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3Invitation

Invitation to the Annual General Meeting

We hereby invite our shareholders to the 143rd Annual General Meeting of TAG Immobilien AG to be held at the 
Patriotische Gesellschaft von 1765, Trostbrücke 4 - 6, 20457 Hamburg, Germany on Wednesday, 20 May 2026, 
11:00 a.m. (CEST).

All members of the Management Board and Supervisory Board intend to attend the entire Annual General Meeting.

Convenience Translation

(The text decisive for the invitation to the annual general meeting of TAG Immobilien AG is the one written in the German language.)



4 Content

Overview of the Agenda items of the 
Annual General Meeting and their contents

AGENDA ITEM 1 									         06	

Presentation of  the adopted annual financial statements and the approved 

consolidated financial statements for the 2025 financial year, the management reports 

for TAG Immobilien AG and the Group, the report of  the Supervisory Board, the 

Management Board‘s proposal for the appropriation of  the balance sheet profit and 

the explanatory report on the disclosures pursuant to Sections 289a and 315a of  the 

German Commercial Code (HGB) for the 2025 financial year.

AGENDA ITEM 2 									         06

Resolution on the appropriation of  the balance sheet profit 

AGENDA ITEM 3   									         07

Resolution on the discharge of  the Management Board for the financial year 2025

AGENDA ITEM 4 									         07

Resolution on the discharge of  the Supervisory Board for the financial year 2025

AGENDA ITEM 5										         07

Election of  the auditor and the Group auditor for the 2026 financial year as well as 

the auditor for any review of  the condensed financial statements and the interim 

management report; election of  the auditor of  the sustainability report for the company 

and the Group for the 2026 financial year  
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AGENDA ITEM 6										         08

Elections to the Supervisory Board

AGENDA ITEM 7 									         09

Resolution on the approval of  the remuneration report for the financial year 2025 

prepared and audited in accordance with Section 162 AktG

AGENDA ITEM 8										         10

Resolution on the cancellation of  the Authorised Capital 2025, on the creation 

of  new Authorised Capital 2026, on the authorisation to exclude subscription rights 

and on the corresponding amendment to the Articles of  Association

AGENDA ITEM 9										         13

Resolution on the cancellation of  the existing authorisation and the creation of  

a new authorisation to issue convertible bonds and/or bonds with warrants, on the 

authorisation to exclude subscription rights, on the new version of  Conditional 

Capital 2025 as Conditional Capital 2026 and on the corresponding amendment 

to the Articles of  Association

Further Information

Further information on item 6 of  the agenda (Elections to the Supervisory Board)			  18

Further information on the convocation							       19

 

Data protection information for shareholders and shareholder representatives			   25



6 I. Agenda

I.	 Agenda

1.	 Presentation of the adopted annual financial statements and the approved consolidated financial statements for 
the 2025 financial year, the management reports for TAG Immobilien AG and the Group, the report of the Super-
visory Board, the Management Board's proposal for the appropriation of the balance sheet profit and the expla-
natory report on the disclosures pursuant to Sections 289a and 315a of the German Commercial Code (HGB) for 
the 2025 financial year.

	 A resolution on this agenda item is not planned in accordance with the statutory provisions because the Super- 
visory Board already approved the annual and consolidated financial statements on 17 March 2026 and the annual 
financial statements have thus been adopted. For the other documents mentioned under this agenda item, the law 
generally only provides for shareholders to be informed by being given the opportunity to inspect them and does 
not provide for a resolution to be passed by the Annual General Meeting.

	 The documents are available on the company's website at  https://www.tag-ag.com/en/investor-relations/general- 
meeting from the time the Annual General Meeting is convened and also during the Annual General Meeting. They 
will also be available for inspection by shareholders at the Annual General Meeting itself.

2.	 Resolution on the appropriation of the balance sheet profit 

The Management Board and Supervisory Board propose that the balance sheet profit for the financial year 2025 in 
the amount of EUR 283,854,040.33 be appropriated as follows:

Distribution of a dividend of EUR 0.40 per dividend-bearing share:	 EUR 75,590,550.80
Carried forward to new account:	 EUR 208,263,489.53

Balance sheet profit:	 EUR 283,854,040.33

At the shareholder's discretion, the dividend will be paid either (i) exclusively in cash or (ii) in cash in the amount 
sufficient to settle the tax liability for the dividend payment and for the remaining part of the dividend in the form of 
shares in the company ("scrip dividend") or (iii) in cash for part of the shareholder's shares and as a scrip dividend 
for the other part.

Further details are set out in a separate information document pursuant to Article 1 (4) (h) and (5) (1) (g) of Regu-
lation (EU) 2017/1129. This document is available on the company's website at

https://www.tag-ag.com/en/investor-relations/general-meeting 

and contains in particular information on the number and type of shares and details of the reasons for and speci-
fics of the share offer.

The due date of the dividend to be paid in cash is set for 24 June 2026 in view of the possibility for shareholders to 
exercise their aforementioned option pursuant to Section 58 para. 4 sentence 3 AktG. If the shareholders choose 
the scrip dividend, they are also expected to receive the new shares in the company on 24 June 2026.

The proposal for the appropriation of profits is based on the 188,976,377 no-par value shares entitled to dividends 
for the past financial year 2025 as at the date of preparation of the annual financial statements by the Manage-
ment Board to the knowledge of the company. Should the number of these no-par value shares entitled to divi-

https://www.tag-ag.com/en/investor-relations/general-meeting
https://www.tag-ag.com/en/investor-relations/general-meeting
https://www.tag-ag.com/en/investor-relations/general-meeting
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dends change before the Annual General Meeting, an adjusted proposed resolution will be put to the vote at the 
Annual General Meeting, which will continue to provide for a dividend of EUR 0.40 per no-par value share entitled 
to dividends for the past financial year 2025 and otherwise carry forward to new account. The offer to receive the 
dividend in the form of shares in the company instead of in cash also applies to this adjusted proposed resolution. 
In this case, the amount attributable to non-dividend-bearing shares will be carried forward to new account.

As the dividend for the financial year 2025 will be paid partly from distributable profit and partly from the com-
pany's tax contribution account within the meaning of Section 27 of the German Corporation Tax Act (Körper-
schaftsteuergesetz) (contributions not made to nominal capital), a portion of the dividend, namely that paid out 
of distributable profit, is generally subject to regular dividend taxation, regardless of which option the shareholder 
exercises. This taxable portion of the proposed dividend of EUR 0.40 is expected to amount to EUR 0.17 per  
dividend-bearing share. Accordingly, the tax-free portion is expected to amount to EUR 0.23. Capital gains tax plus 
solidarity surcharge and, if applicable, church tax will therefore be withheld from the gross dividend with regard to 
the taxable dividend portion. This applies both to the cash distribution and to the extent that the dividend is paid 
in the form of shares in the company.

The Management Board and Supervisory Board would like to point out that they will only offer and implement the 
scrip dividend if they deem it appropriate after due valuation, taking into account the interests of the company and 
its shareholders. This decision will be based in particular on the development of the company's share price in rela-
tion to the current financial performance indicators. Should the Management Board and Supervisory Board decide 
not to implement a scrip dividend, they will continue to submit the aforementioned resolution proposal to the An-
nual General Meeting. However, the option to pay the dividend in shares will then not exist or will be cancelled and 
the dividend will only be paid out in cash. The dividend would then be paid out immediately after such a decision, 
but no later than 24 June 2026.

3.	 Resolution on the discharge of the Management Board for the financial year 2025

The Management Board and Supervisory Board propose that the actions of the members of the Management 
Board in office in the 2025 financial year be approved for the 2025 financial year.

4.	 Resolution on the discharge of the Supervisory Board for the financial year 2025

The Management Board and Supervisory Board propose that the actions of the members of the Supervisory Board 
in office in the 2025 financial year be approved for the 2025 financial year.

5.	 Election of the auditor and the Group auditor for the 2026 financial year as well as the auditor for any review of the 
condensed financial statements and the interim management report; election of the auditor of the sustainability 
report for the company and the Group for the 2026 financial year 

	 Based on the recommendation of the Audit Committee, the Supervisory Board proposes that a resolution be adopted:

	 5.1.	Deloitte GmbH Wirtschaftsprüfungsgesellschaft, Hamburg, will be

		  a)	 as auditor and group auditor for the financial year 2026; and

		  b)	 as auditor for a possible review of the condensed financial statements and the interim management 
 report for the first half of the financial year 2026

		  elected.
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	 5.2.	Deloitte GmbH Wirtschaftsprüfungsgesellschaft, Hamburg, is appointed as the auditor of the sustainability 
report for the company and the Group for the 2026 financial year.

		  The appointment under agenda item 5.2 is subject to the condition precedent that, with effect from the entry 
into force of the Act implementing Directive (EU) 2022/2464 of the European Parliament and of the Council 
of 14 December 2022 amending Regulation (EU) No. 537/2014 and Directives 2004/109/EC, 2006/43/EC and 
2013/34/EU with regard to corporate sustainability reporting as amended by Directive (EU) 2025/794 (CSRD) 
into national law (CSRD Implementation Act), the company is obliged to prepare an externally audited sustain-
ability report for the company and/or the Group for the financial year 2026 and an auditor for the audit of this 
sustainability report can be appointed by the Annual General Meeting.

It is intended to put agenda items 5.1 and 5.2 to the vote individually.

The Audit Committee has declared that its recommendation is free from undue influence by third parties and that 
no clause restricting choice within the meaning of Article 16 (6) of Regulation (EU) No 537/2014 of the European 
Parliament and of the Council of 16 April 2014 on specific requirements regarding statutory audit of public-interest 
entities and repealing Commission Decision 2005/909/EC has been imposed on it.

6.	 Elections to the Supervisory Board

The terms of office of the current Supervisory Board members Mr Olaf Borkers and Prof Dr Kristin Wellner, who 
each represent the shareholders, end at the end of this Annual General Meeting. Elections to the Supervisory Board 
are therefore required. Mr Olaf Borkers is available for re-election. Prof Dr Kristin Wellner is to be replaced on the 
Supervisory Board by Prof Dr Marion Peyinghaus.

In accordance with Sections 96 para. 1, 101 para. 1 AktG and Section 1 para. 1 no. 1 in conjunction with Section 
4 para. 1 of the One-Third Participation Act and Section 7 para. 1 of the Articles of Association, the Supervisory 
Board of the company consists of six members, four of whom are elected by the shareholders and two by the em-
ployees in accordance with Sections 4 et seq. of the One-Third Participation Act.

The Supervisory Board proposes

	 a)	 Mr Olaf Borkers, self-employed management consultant, resident in Hamburg, and

	 b)	 Prof Dr Marion Peyinghaus, Managing Director and Professor of Real Estate Management and Project  
Development, specialising in Digitalisation & Artificial Intelligence (AI), resident in Klütz,

be elected as shareholder representatives on the Supervisory Board for the period from the end of this Annual 
General Meeting until the end of the Annual General Meeting that resolves on the discharge for the financial year 
ending on 31 December 2028.

The Supervisory Board's election proposals are based on the recommendations of the Personnel Committee and 
were submitted on the basis of the requirements of the German Corporate Governance Code in the version pub-
lished in the Federal Gazette on 27 June 2022 ("GCGC") and taking into account the Targets specified by the  
Supervisory Board for its composition and aim to fulfil the profile of skills and expertise developed by the Super- 
visory Board for the entire Board. The Targets and competences that the Supervisory Board has defined for the com-
position of the Board in accordance with Section C.1 GCGC are published in the declaration on business conduct. 
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Furthermore, the Supervisory Board has satisfied itself that the candidates nominated for election to the Super- 
visory Board are able to commit the time required.

In the opinion of the Supervisory Board, there are no personal or business relationships between the individual can-
didates standing for election on the one hand and TAG Immobilien AG, its Group companies, the executive bodies 
of TAG Immobilien AG or a shareholder with a material interest in TAG Immobilien AG on the other, which a share-
holder making an objective judgement would consider decisive for his or her election decision. Material share-
holders in this sense are those shareholders who directly or indirectly hold more than 10% of the voting shares 
in the company. Mr Olaf Borkers was Chief Financial Officer of TAG Immobilien AG until 30 September 2005. In 
the opinion of the Supervisory Board, both Mr Olaf Borkers and Prof Dr Marion Peyinghaus are to be classified as 
independent within the meaning of the GCGC.

The Supervisory Board is convinced that the members of the Supervisory Board as a whole will continue to be 
familiar with the sector in which the company operates within the meaning of Section 100 (5) last half-sentence 
AktG.

It is intended to hold the elections to the Supervisory Board as individual elections.

In the opinion of the Supervisory Board, Mr Olaf Borkers has the accounting expertise required by Section 100 (5) 
AktG for at least one member of the Supervisory Board and also the auditing expertise required by Section 100 (5) 
AktG for at least one other member of the Supervisory Board.

In its current composition, the Supervisory Board assumes that Mr Olaf Borkers will run again for the position of 
Chairman of the Supervisory Board if he is re-elected by the Annual General Meeting.

Information on memberships in statutory supervisory boards and comparable domestic and foreign supervisory 
bodies of commercial enterprises in accordance with Section 125 (1) sentence 5 AktG is listed in Section II. fol-
lowing the agenda.

Further information on the candidates proposed for election, in particular a curriculum vitae providing information 
on relevant knowledge, skills and professional experience and an overview of material activities in addition to 
the Supervisory Board mandate, can be found on the company's website at https://www.tag-ag.com/en/investor- 
relations/general-meeting.

7.	 Resolution on the approval of the remuneration report for the financial year 2025 prepared and audited in accor-
dance with Section 162 AktG

The Management Board and Supervisory Board of listed companies must prepare an annual remuneration report 
in accordance with Section 162 AktG. In accordance with Section 120a (4) sentence 1 AktG, the Annual General 
Meeting resolves on the approval of this remuneration report for the previous financial year, which is prepared and 
audited in accordance with Section 162 AktG.

The remuneration report was audited by the auditor in accordance with Section 162 (3) AktG to determine whether 
the legally required disclosures pursuant to Section 162 (1) and (2) AktG were made. The report on the audit of the 
remuneration report is attached to the remuneration report.

https://www.tag-ag.com/en/investor-relations/general-meeting
https://www.tag-ag.com/en/investor-relations/general-meeting
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The remuneration report with the report on the audit is available on the company's website at https://www.tag- 
ag.com/en/investor-relations/general-meeting from the date on which the Annual General Meeting is convened.

The Supervisory Board and Management Board propose that the remuneration report for the 2025 financial year, 
prepared and audited in accordance with Section 162 of the German Stock Corporation Act (AktG), be approved.

8.	 Resolution on the cancellation of the Authorised Capital 2025, on the creation of new Authorised Capital 2026, 
on the authorisation to exclude subscription rights and on the corresponding amendment to the Articles of  
Association

In accordance with the Annual General Meeting resolution on agenda item 11 of 16 May 2025, the Management 
Board was authorised, with the approval of the Supervisory Board, to increase the company's share capital on one 
or more occasions until 15 May 2028 against cash and/or non-cash contributions by a maximum total amount 
of EUR 35,000,000.00 by issuing up to 35,000,000 new no-par value bearer shares in the company ("Authorised 
Capital 2025"). Among other things, the Management Board was authorised, with the approval of the Super- 
visory Board, to exclude shareholders' subscription rights to new shares in accordance with the authorisation of  
16 May 2025, limited to ten percent of the share capital. Authorised Capital 2025 has so far been used in the 
amount of EUR 12,478,291.00 and currently still exists in the amount of EUR 22,521,709.00.

In order to enable the Management Board to continue to use authorised capital to the extent necessary to strength-
en the company's equity for cash capital increases and to grant further scrip dividends, the existing Authorised  
Capital 2025 is to be cancelled and a new Authorised Capital 2026 is to be created by means of an authorisation 
with materially identical content and adjusted to the new share capital figure.

Like the Authorised Capital 2025, the requested Authorised Capital 2026 should amount to just under 20%  
of the company's existing share capital. Due to the increased share capital of the company as a result of the  
capital increases carried out in the past financial year, the requested Authorised Capital 2026 thus amounts to  
EUR 37,800,000.00. The possibility of excluding subscription rights in the event of capital increases from the  
Authorised Capital 2026 is again to be limited to a total of 10% of the share capital, taking into account shares 
that have been issued or sold since the date of this Annual General Meeting on the basis of another authorisation 
excluding subscription rights.

The Management Board and Supervisory Board propose that a resolution be adopted:

	 a)	 The authorisation granted to the Management Board by the Annual General Meeting on 16 May 2025 to utilise 
authorised capital (Authorised Capital 2025) shall be cancelled subject to the condition precedent of the entry 
of the proposed amendment to the Articles of Association under letter c) in the commercial register, insofar 
as it has not been utilised by this time. Until such time as the cancellation of Authorised Capital 2025 takes 
effect, the Management Board and the Supervisory Board remain entitled to exercise this authorisation within 
its limits.

	 b)	 Management Board is authorised, with the approval of the Supervisory Board, to increase the company's share 
capital on one or more occasions until 19 May 2029 against cash and/or non-cash contributions by a maxi-
mum total amount of EUR 37,800,000.00 by issuing up to 37,800,000 new no-par value bearer shares in the 
company (Authorised Capital 2026).

		  The new shares must generally be offered to the shareholders for subscription; they may also be taken over 
by one or more credit institution(s) or one or more equivalent institution(s) with the obligation to offer them 

https://www.tag-ag.com/en/investor-relations/general-meeting
https://www.tag-ag.com/en/investor-relations/general-meeting
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to the shareholders for subscription (indirect subscription right). However, the Management Board is autho-
rised, with the approval of the Supervisory Board, to exclude shareholders' statutory subscription rights in the  
following cases:

		  aa)	 insofar as this is necessary to equalise fractional amounts;

		  bb)	 to the extent necessary to grant shares to the holders of warrant or convertible bonds of the company or 
a Group company in the event of an offer directed to all shareholders or a capital increase with subscrip-
tion rights, to the extent that these holders would have a subscription right to shares in the company after 
exercising the option or conversion right or fulfilling the corresponding obligation;

		  cc)	 to acquire real estate, real estate portfolios, companies, parts of companies or equity interests in com-
panies or other assets (including receivables from the company) in suitable individual cases against the 
issue of shares (capital increase against contributions in kind);

		  dd)	 insofar as the new shares are issued against cash contributions, the amount of the share capital attribut-
able to the new shares for which subscription rights are excluded does not exceed a total of ten percent 
of the share capital both at the time the authorisation becomes effective and at the time it is exercised, 
and the issue price of the new shares is not materially lower than the stock market price of the company's 
shares of the same class within the meaning of Sections 203 (1) and (2) and 186 (3) sentence 4 AktG. 
The limit of ten percent of the share capital shall include the proportionate amount of the share capital 
attributable to shares issued or sold after 20 May 2026 in direct, analogous or corresponding application 
of Section 186 para. 3 sentence 4 AktG with the exclusion of subscription rights. The limit of ten percent 
of the share capital shall also include the proportionate amount of the share capital attributable to shares 
that are to be issued to fulfil obligations arising from convertible bonds and/or bonds with warrants that 
are issued from 20 May 2026 with the exclusion of shareholders' subscription rights in accordance with 
Sections 221 para. 4 sentence 2 and 186 para. 3 sentence 4 AktG.

The pro rata amount of the share capital attributable to the new shares for which subscription rights are 
excluded in accordance with paragraphs aa) to dd) above may not exceed a total of 10% of the share capital 
either at the time the authorisation becomes effective or at the time it is exercised. The following shall be 
counted towards the aforementioned 10% limit:

		  (i) 	 treasury shares that are sold from 20 May 2026 with the exclusion of subscription rights, provided they  
are not used to service entitlements of members of the Management Board and/or employees from em-
ployee participation programmes,

		  (ii) 	 new shares to be issued to fulfil obligations from convertible bonds and/or bonds with warrants that are 
issued from 20 May 2026 with the exclusion of subscription rights, and

		  (iii)	 new shares issued from 20 May 2026 with the exclusion of subscription rights on the basis of authorised 
capital.

The Management Board decides on the issue of the new shares, the content of the share rights and the condi-
tions of the share issue with the approval of the Supervisory Board.

The Supervisory Board is authorised to amend the wording of the Articles of Association in accordance with 
the scope of the capital increase from the authorised capital.
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	 c)	 Section 4 (5) of the bylaws is amended as follows:

		  "The Management Board is authorised, with the approval of the Supervisory Board, to increase the company's 
share capital on one or more occasions until 19 May 2029 against cash and/or non-cash contributions by a 
maximum total amount of EUR 37,800,000.00 by issuing up to 37,800,000 new no-par value bearer shares in 
the company (Authorised Capital 2026). 

		  The new shares must generally be offered to the shareholders for subscription; they may also be taken over 
by one or more credit institution(s) or one or more equivalent institution(s) with the obligation to offer them to 
the shareholders for subscription (indirect subscription right). However, the Management Board is authorised, 
with the approval of the Supervisory Board, to exclude shareholders' statutory subscription rights in the follow-
ing cases:

		  a)	 insofar as this is necessary to equalise fractional amounts;

		  b)	 to the extent necessary to grant shares to the holders of warrant or convertible bonds of the company or 
a Group company in the event of an offer directed to all shareholders or a capital increase with subscrip-
tion rights, to the extent that these holders would have a subscription right to shares in the company after 
exercising the option or conversion right or fulfilling the corresponding obligation;

		  c)	 to acquire real estate, real estate portfolios, companies, parts of companies or equity interests in com-
panies or other assets (including receivables from the company) in suitable individual cases against the 
issue of shares (capital increase against contributions in kind);

		  d)	 insofar as the new shares are issued against cash contributions, the amount of the share capital attribut-
able to the new shares for which subscription rights are excluded does not exceed a total of ten percent 
of the share capital both at the time the authorisation becomes effective and at the time it is exercised, 
and the issue price of the new shares is not materially lower than the stock market price of the company's 
shares of the same class within the meaning of Sections 203 (1) and (2) and 186 (3) sentence 4 AktG. 
The proportionate amount of the share capital attributable to shares that have been issued or sold since  
20 May 2026 in direct, analogous or corresponding application of Section 186 para. 3 sentence 4 AktG 
with the exclusion of subscription rights is to be offset against the limit of ten percent of the share capi-
tal. The limit of ten percent of the share capital shall also include the proportionate amount of the share 
capital attributable to shares to be issued to fulfil obligations arising from convertible bonds and/or bonds 
with warrants issued since 20 May 2026 with the exclusion of shareholders' subscription rights in accor-
dance with Sections 221 para. 4 sentence 2 and 186 para. 3 sentence 4 AktG.

The pro rata amount of the share capital attributable to the new shares for which subscription rights are ex-
cluded in accordance with paragraphs a) to d) above may not exceed a total of 10% of the share capital either 
at the time the authorisation becomes effective or at the time it is exercised. The following shall be counted 
towards the aforementioned 10% limit:

		  (i) 	 treasury shares sold since 20 May 2026 with the exclusion of subscription rights, provided they are not 
used to service the entitlements of members of the Management Board and/or employees from employee 
participation programmes,

		  (ii) 	 new shares to be issued to fulfil obligations arising from convertible bonds and/or bonds with warrants 
issued since 20 May 2026 with the exclusion of subscription rights, and
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		  (iii)	 new shares issued since 20 May 2026 with the exclusion of subscription rights on the basis of authorised 
capital.

The Management Board decides on the issue of the new shares, the content of the share rights and the condi-
tions of the share issue with the approval of the Supervisory Board.

The Supervisory Board is authorised to amend the wording of the Articles of Association in accordance with 
the scope of the capital increase from the authorised capital."

	 d)	 The Management Board is instructed to file the cancellation of the Authorised Capital 2025 and the creation  
of the new Authorised Capital 2026 as well as the amendment and new version of Article 4 para. 5 of the 
Articles of Association for entry in the company's commercial register only after the dividend resolved under 
agenda item 2 of the Annual General Meeting on 20 May 2026 has been paid in full to the shareholders and, in 
doing so, to apply for entry in the company's commercial register with the proviso that the cancellation of the 
Authorised Capital 2025 will only be entered if it is ensured that the creation of the Authorised Capital 2026 
and the corresponding amendment to Section 4 (5) of the Articles of Association are entered immediately 
afterwards.

In accordance with Sections 203 para. 2 sentence 2 and 186 para. 4 sentence 2 AktG, the Management Board has 
prepared a written report on the reasons for the exclusion of subscription rights. The report will be available on 
the company's website at https://www.tag-ag.com/en/investor-relations/general-meeting from the time the An-
nual General Meeting is convened and will also be available for inspection by shareholders at the Annual General 
Meeting itself.

9.	 Resolution on the cancellation of the existing authorisation and the creation of a new authorisation to issue 
convertible bonds and/or bonds with warrants, on the authorisation to exclude subscription rights, on the new 
version of Conditional Capital 2025 as Conditional Capital 2026 and on the corresponding amendment to the 
Articles of Association

In accordance with the Annual General Meeting resolution on agenda item 12 of 16 May 2025, the Management 
Board is authorised, with the approval of the Supervisory Board, to issue bearer convertible bonds and/or bonds 
with warrants (together also referred to as "bonds") with a total nominal value of up to EUR 1,400,000,000.00 on 
one or more occasions until 15 May 2028. Conditional Capital 2025 in the amount of EUR 35,000,000.00 was  
created to service the conversion and/or option rights. 

The authorisation is to be replaced by an authorisation to issue bonds with materially identical content, but linked 
to the company's increased share capital as a result of the capital increases carried out in the previous financial 
year. This is intended to enable the company to issue bonds totalling just under 20% of the company's existing 
share capital as before.

The requested Conditional Capital 2026 is to amount to EUR 37,800,000.00 in light of the capital increases carried 
out in the previous financial year. The possibility of excluding subscription rights when issuing bonds shall con- 
tinue to be limited to a total of 10% of the current share capital, taking into account shares that are issued or sold 
on the basis of another authorisation excluding subscription rights.

The Management Board and Supervisory Board therefore propose that a resolution be adopted:

	

https://www.tag-ag.com/en/investor-relations/general-meeting
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	 a)	 Cancellation of the 2025 CB/BW authorisation

		  The authorisation to issue convertible bonds and bonds with warrants resolved under agenda item 12 of the 
Annual General Meeting on 16 May 2025 ("2025 CB/BW Authorisation") is cancelled.

		  The aforementioned cancellation shall become effective upon entry of the amendment to the Articles of Asso-
ciation to be resolved under letter e) of this agenda item 9 in the commercial register ("effective date").

	 b)	 Authorisation to issue convertible bonds and/or bonds with warrants ("2026 CB/BW Authorisation")

		  aa)	 Nominal amount, authorisation period and number of shares

			   The Management Board is authorised, with the approval of the Supervisory Board, to issue bearer con- 
vertible bonds and/or bonds with warrants (together also referred to as "bonds") with or without a limited 
term in a total nominal amount of up to EUR 1,400,000,000.00 on one or more occasions until 19 May 2029 
and to grant the holders of bonds conversion or option rights to no-par value bearer shares in the com-
pany with a proportionate amount of the share capital totalling up to EUR 37,800,000.00 in accordance 
with the terms and conditions of the convertible bonds or bonds with warrants to be determined by the 
Management Board.

			   The bonds are issued in euros. They may also be issued by a direct or indirect affiliated company of 
the company; in such a case, the Management Board is authorised, with the approval of the Supervisory 
Board, to assume the guarantee for the bonds on behalf of the company and to grant the holders conver-
sion or option rights to new no-par value bearer shares in the company.

			   The bonds are divided into partial bonds with equal rights.

		  bb) 	Conversion right and conversion obligation

			   If convertible bonds are issued, the holders of the partial bonds are entitled to exchange their partial 
bonds for no-par value bearer shares in the company in accordance with the detailed provisions of the 
terms and conditions of the convertible bonds. The conversion ratio is calculated by dividing the nominal 
amount of a partial bond by the fixed conversion price for one no-par value bearer share in the company. 
The exchange ratio may also be calculated by dividing the issue amount of a partial bond, which is below 
the nominal amount, by the fixed conversion price for a new no-par value bearer share in the company. 
The conversion ratio may be rounded to a whole-number conversion ratio; furthermore, an additional cash 
payment may be provided for. Provision may also be made for fractional amounts to be combined and/
or settled in cash. The proportionate amount of the share capital represented by the shares to be issued 
upon conversion may not exceed the nominal amount of the partial bond or an issue amount below this.

			   The bond conditions may also provide for a conversion or option obligation.

		  cc) 	Option right

			   If bonds with warrants are issued, one or more warrants shall be attached to each partial bond, entitling 
the holder, in accordance with the detailed provisions of the terms and conditions of the bonds with war-
rants, to subscribe for no-par value bearer shares in the company. The terms and conditions of the bonds 
with warrants may provide that the option price may also be paid by transferring partial bonds and, where 
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applicable, an additional cash payment. The subscription ratio may be rounded to a whole-number option 
ratio. Provision may also be made for fractional amounts to be consolidated and/or settled in cash. The 
proportionate amount of the share capital represented by the no-par value shares of the company to be 
subscribed for each partial bond may not exceed the nominal amount of the partial bond. The term of the 
option right may not exceed the term of the bond with warrants.

		  dd) 	Conversion/option price

			   The conversion or option price to be determined in each case for no-par value bearer shares in the com-
pany shall be set in euros and shall correspond to at least 80 per cent of the volume-weighted average 
price of the company's shares in XETRA trading (or a comparable successor system) on the Frankfurt 
Stock Exchange on the five trading days prior to the date of the Management Board resolution on the final 
determination of the terms of the bonds. Section 9(1) AktG remains unaffected.

			   Notwithstanding Section 9(1) AktG, the conversion or option price may, on the basis of an anti-dilution 
clause and in accordance with the detailed provisions of the terms and conditions of the convertible or 
warrant bonds, be reduced by payment of an appropriate cash amount upon exercise of the conversion or 
option right or fulfilment of corresponding obligations and/or by reducing any additional cash payment, 
if during the conversion or option period the company increases its share capital with subscription rights 
for its shareholders or issues further bonds or grants other option rights that entitle or oblige the holder 
to subscribe for shares in the company, and the holders of conversion and option rights or corresponding 
obligations are not granted subscription rights to the extent to which they would be entitled after exercis-
ing their conversion or option rights or fulfilling their conversion or option obligations. Instead of a cash 
payment and/or a reduction of the additional payment, the exchange ratio may also – where possible – be 
adjusted by dividing the nominal amount of a partial bond by the reduced conversion price. The terms and 
conditions of the convertible or warrant bonds may also provide for value-preserving adjustments of the 
conversion or option price in the event of capital reductions, share splits, dividends or special dividends or 
other measures that may lead to a dilution of the value of the conversion or option rights. In addition, the 
company may grant an appropriate cash compensation in the event of early exercise of the conversion or 
option right. In all cases, the proportionate amount of the share capital represented by the shares to be 
subscribed for each partial bond may not exceed the nominal amount per partial bond.

		  ee) 	Granting and exclusion of subscription rights

			   Shareholders are generally entitled to subscription rights. The bonds may also be underwritten by one or 
more credit institution(s) or one or more equivalent institution(s) with the obligation to offer them to the 
shareholders for subscription (indirect subscription right).

			   However, the Management Board is authorised, with the approval of the Supervisory Board, to exclude 
shareholders’ subscription rights to bonds, provided that the issue price is not significantly lower than the 
theoretical market value of the bonds, determined in particular using recognised financial-mathematical 
methods. This authorisation to exclude subscription rights in analogous application of Section 186(3) 
sentence 4 AktG when issuing bonds shall, however, apply only to the extent that the proportion of shares 
issued to fulfil obligations arising from such bonds does not exceed a total of ten per cent of the share 
capital, neither at the time this authorisation becomes effective nor at the time it is exercised. The follo-
wing shall be counted towards this ten per cent limit of the share capital: any disposal of treasury shares 
from 20 May 2026 onwards based on an authorisation to dispose of treasury shares with exclusion of 
subscription rights pursuant to Sections 71(1) no. 8 sentence 5, 186(3) sentence 4 AktG, and shares 
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issued from 20 May 2026 onwards under an authorisation to issue new shares from authorised capital 
pursuant to Section 203(1) and (2) in conjunction with Section 186(3) sentence 4 AktG with exclusion of 
subscription rights.

			   The Management Board is further authorised, with the approval of the Supervisory Board, to exclude 
shareholders’ subscription rights to bonds in respect of fractional amounts and, with the approval of the 
Supervisory Board, also to exclude subscription rights to the extent necessary in order to grant subscrip-
tion rights to the holders of conversion and/or option rights or of conversion and/or option obligations to 
the extent to which they would be entitled after exercising their conversion and/or option rights or fulfilling 
their conversion and/or option obligations.

			   If the bonds are issued with the exclusion of shareholders’ subscription rights, the Management Board 
will only make use of the 2026 CB/BW Authorisation to the extent that the conversion or option rights or 
obligations associated with the bonds to be issued relate to shares that do not account for more than 10% 
of the share capital at the time the 2026 CB/BW Authorisation becomes effective or at the time the 2026 
CB/BW Authorisation is exercised – whichever amount is lower. The following shall be counted towards 
the aforementioned 10% limit:

			   (i)	 new shares issued from 20 May 2026 on the basis of authorised capital with the exclusion of sub-
scription rights;

			   (ii)	 treasury shares that are sold from 20 May 2026 with the exclusion of subscription rights, provided 
they are not used to satisfy entitlements of members of the Management Board and/or employees 
under employee participation programmes;

			   (iii)	 new shares to be issued to fulfil obligations arising from convertible bonds and/or bonds with war-
rants issued from 20 May 2026 with the exclusion of subscription rights.

		  ff) 	 Further structuring options and authorisation to determine the terms and conditions of the bonds

			   The terms and conditions of the bonds may in each case provide that, upon exercise of the conversion 
or option rights, treasury shares of the company may also be delivered. They may further provide that the 
company does not deliver shares in the company to the holders of conversion or option rights, but instead 
pays them a cash amount equal to the corresponding value.

			   Management Board is authorised, with the approval of the Supervisory Board, to determine and amend 
the further details of the issue and features of the bonds, in particular the interest rate, the issue price and 
the term, or to determine and amend such details in agreement with the governing bodies of the affiliated 
companies issuing the bonds.

	 c)	 Condition precedent

		  The above resolutions under letter b) of this agenda item 9 are subject to the condition precedent of the occur-
rence of the effective date pursuant to letter a) of this agenda item 9.
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	 d)	 Resolution on the new version of Conditional Capital 2025 as Conditional Capital 2026

		  The Conditional Capital 2025 resolved by the Annual General Meeting on 16 May 2025 under agenda item 12 
is restated as Conditional Capital 2026 as follows:

		  The company's share capital is conditionally increased by up to EUR 37,800,000.00 by issuing up to 37,800,000 
new no-par value bearer shares (Conditional Capital 2026). The conditional capital increase serves to grant 
shares to the holders of convertible bonds and/or bonds with warrants issued by the company or by a direct 
or indirect affiliated company of the company in accordance with the authorisations of the Annual General 
Meetings of 23 May 2018, 16 May 2023, 16 May 2025 or 20 May 2026.

		  The new shares shall be issued at the respective conversion or option price to be determined in accordance 
with the aforementioned authorisation resolutions. The conditional capital increase shall only be carried out to 
the extent that conversion or option rights are exercised or corresponding obligations are to be fulfilled and to 
the extent that no other forms of fulfilment are used for this purpose.

		  The new shares participate in profits from the beginning of the financial year in which they are issued; not-
withstanding this, the new shares participate in profits from the beginning of the financial year preceding the 
financial year in which they are issued if, at the time the new shares are created, the Annual General Meeting 
has not yet passed a resolution on the appropriation of the balance sheet profit for the financial year preceding 
the financial year in which they are created.

		  The Management Board is authorised to determine the further details of the implementation of the conditional 
capital increase.

	 e)	 Amendment of the bylaws

		  Section 4(6) of the bylaws is revised as follows:

		  "The company's share capital is conditionally increased by up to EUR 37,800,000.00 by issuing up to 37,800,000 
new no-par value bearer shares (Conditional Capital 2026). The conditional capital increase serves to grant 
shares to the holders of convertible bonds and/or bonds with warrants issued by the company or by a direct 
or indirect affiliated company of the company in accordance with the authorisations of the Annual General 
Meetings on 23 May 2018, 16 May 2023, 16 May 2025 or 20 May 2026. The new shares will be issued at the 
conversion or option price to be determined in accordance with the aforementioned authorisation resolutions. 
The conditional capital increase is only to be carried out to the extent that conversion or option rights are ex-
ercised or corresponding obligations are to be fulfilled and to the extent that no other forms of fulfilment are 
used for servicing. The new shares shall participate in profits from the beginning of the financial year in which 
they are created; in deviation from this, the new shares shall participate in profits from the beginning of the 
financial year preceding the financial year in which they are created if, at the time the new shares are created, 
the Annual General Meeting has not yet passed a resolution on the appropriation of the balance sheet profit of 
the financial year preceding the financial year in which they are created. The Management Board is authorised 
to determine the further details of the implementation of the conditional capital increase."

In accordance with Sections 221 para. 4 sentence 2 and 186 para. 4 sentence 2 AktG, the Management Board has 
prepared a written report on the reasons for the exclusion of subscription rights. The report will be available on 
the company's website at https://www.tag-ag.com/en/investor-relations/general-meeting  from the time the An-
nual General Meeting is convened and will also be available for inspection by shareholders at the Annual General 
Meeting itself.

https://www.tag-ag.com/en/investor-relations/general-meeting
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II.	 Further information on item 6 of the agenda (Elections to the Supervisory Board)

Disclosures pursuant to Section 125(1) sentence 5 AktG

For the candidates proposed for election to the Supervisory Board of the company under agenda item 6 a) to d), their 
memberships in other statutory supervisory boards or in the following comparable domestic or foreign supervisory 
bodies of commercial enterprises are listed below:

Mr Olaf Borkers

Memberships of other statutory supervisory boards: 
No mandates

Memberships in comparable domestic or foreign supervisory bodies of commercial enterprises: 
No mandates

Prof. Dr oec. Marion Peyinghaus

Memberships of other statutory supervisory boards: 
No mandates

Memberships in comparable domestic or foreign supervisory bodies of commercial enterprises: 
Member of the Board of Directors of cctm real estate & infrastructure AG, Basel, Switzerland
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III.	Further information on the convocation

1.	 Total number of shares and voting rights

At the time of convening, the company's share capital amounts to EUR 189,034,941.00. It is divided into 189,034,941 
no-par value bearer shares. Each no-par value share generally grants one vote. The total number of voting rights 
at the time of convening is therefore 189,034,941. At the time of convening, the company holds 58,564 treasury 
shares, from which it is not entitled to any voting rights.

2.	 Requirements for attending the Annual General Meeting and exercising voting rights

Only those shareholders who have duly registered for the Annual General Meeting and have duly provided evidence 
of their shareholding are entitled to attend the Annual General Meeting and exercise their voting rights. For this 
purpose, proof of share ownership in text form (Section 126b BGB) by the last intermediary in accordance with 
Section 67c(3) AktG is sufficient. The proof must relate to the close of business on 28 April 2026 (24:00 CEST) 
(record date). The registration and proof of shareholding as of the record date must be received by the company in 
text form (Section 126b BGB) no later than 13 May 2026, 24:00 (CEST), using one of the following contact options:

TAG Immobilien AG
c/o meet2vote AG
Marienplatz 1
84347 Pfarrkirchen
Germany

or

by E-Mail: anmeldung@meet2vote.de

In accordance with Section 67c AktG, the registration and proof of shareholding may also be transmitted to the 
company via intermediaries to one of the above contact options or, at the latest by the end of 13 May 2026, 
24:00 (CEST) (SWIFT Enrolment Market Deadline), via the SWIFT address below (receipt by the company being 
decisive):

BIC: CPTGDE5WXXX; instructions only in accordance with ISO 20022; authorisation via SWIFT Relationship  
Management Application (RMA) required.

Once the registration and proof of shareholding have been received in due form and on time at one of the con-
tact options listed above, admission tickets for participation in the Annual General Meeting and the access 
data (access ID and password) required to use the password-protected AGM portal (“AGM Portal”) (see sec-
tion III.4. “Password-protected AGM Portal”) at https://www.tag-ag.com/en/investor-relations/general-meeting will be 
sent to the shareholders entitled to participate. To ensure timely receipt of the admission tickets, shareholders 
are requested to order an admission ticket from their custodian institution as early as possible; in these cases,  
the required registration and proof of shareholding will be submitted directly by the custodian institution, 
so shareholders who have duly and timely requested an admission ticket from their custodian institution 
do not need to take any further action. Changes to admission ticket orders via intermediaries through SWIFT 
must be received by the company no later than 19 May 2026, 12:00  (CEST) (SWIFT Vote Market Deadline). 

https://www.tag-ag.com/en/investor-relations/general-meeting
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The admission tickets sent to shareholders or held ready for collection at the meeting venue are merely organisa-
tional aids and are not a prerequisite for attending the Annual General Meeting or exercising voting rights.

3.	 Significance of the record date

In relation to the company, only those who have provided proof of share ownership as at the record date are 
deemed to be shareholders for the purposes of attending the Annual General Meeting and exercising voting rights. 
The entitlement to participate and the scope of voting rights are determined exclusively by the shareholder’s share-
holding on the record date. The record date is not associated with any restriction on the transferability of shares. 
Even if the shareholding is wholly or partially sold after the record date, only the shareholding on the record date is 
decisive for participation and the scope of voting rights; in other words, disposals of shares after the record date 
have no effect on the entitlement to participate or on the scope of voting rights. The same applies to acquisitions 
of shares after the record date. Persons who do not hold any shares on the record date and only become share-
holders thereafter are only entitled to attend and vote if they are authorised by proxy or otherwise empowered to 
exercise rights. The record date is of no relevance for any entitlement to dividends.

4.	 Password-protected AGM Portal

From 29 April 2026, the AGM Portal will be available on the company’s website at https://www.tag-ag.com/en/
investor-relations/general-meeting. Via this AGM Portal, registered shareholders (or their authorised representa-
tives) may, in accordance with the procedure provided for this purpose, electronically grant, amend or revoke a 
proxy and may also electronically grant, amend or revoke proxy and voting instructions to the proxies appointed by 
the company (see in detail sections III.5 “Procedure for voting by an authorised representative” and III.6 “Procedure 
for voting by the proxies appointed by the company” below). The access data (access ID and password) for using 
the AGM Portal will be sent to shareholders together with the admission tickets for the Annual General Meeting 
(see section III.2 “Requirements for attending the Annual General Meeting and exercising voting rights” above).

It is not possible to exercise any shareholder rights other than those mentioned above via the AGM Portal; in par- 
ticular, no questions can be submitted via the AGM Portal, no motions can be filed, and no objections to resolutions 
of the Annual General Meeting can be lodged, nor will the Annual General Meeting be transmitted in audio and/or 
video via the AGM Portal or in any other way.

5.	 Procedure for voting by proxy

Shareholders may also have their voting rights at the Annual General Meeting exercised by a proxy, e.g. an interme-
diary, a shareholders’ association, a proxy advisor or another person of their choice. If the shareholder authorises 
more than one person, the company may reject one or more of them. This does not affect the option of appointing 
a separate proxy for the Annual General Meeting for shares in the company that a shareholder holds in different 
securities accounts.

The granting of a proxy, its revocation and proof of the authorisation vis-à-vis the company must be in text form 
(Section 126b BGB). If an intermediary within the meaning of Section 67a(4) AktG, a shareholders’ association, a 
voting rights advisor or another person within the meaning of Section 135(8) AktG is authorised, different provi-
sions may apply, which should be obtained from the respective proxy.

Shareholders who wish to authorise a representative may use the form that is sent to duly registered persons to-
gether with the admission ticket to grant the proxy. The form that can be used to authorise and instruct the proxy 
appointed by the company is likewise sent together with the admission ticket. The corresponding forms are also 

https://www.tag-ag.com/en/investor-relations/general-meeting
https://www.tag-ag.com/en/investor-relations/general-meeting
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available on the company’s website at https://www.tag-ag.com/en/investor-relations/general-meeting.

The granting of a proxy, its revocation and proof of a proxy granted to an authorised representative or its revocation 
vis-à-vis the company may be transmitted in one of the following ways:

TAG Immobilien AG
c/o meet2vote AG
Marienplatz 1
84347 Pfarrkirchen
Germany

or

by E-Mail: tag-ag@meet2vote.de

The time of receipt by the company is decisive. The granting of a proxy, its revocation and proof of the appointment 
of a proxy vis-à-vis the company may also be effected by the shareholder’s personal attendance at the admission 
control on the day of the Annual General Meeting.

A proxy may also be granted, amended or revoked electronically from 29 April 2026 via the AGM Portal at   
https://www.tag-ag.com/en/investor-relations/general-meeting  (see section III.4 “Password-protected AGM Por-
tal” above) in accordance with the procedure provided for this purpose, no later than 19 May 2026, 24:00 (CEST). 
The access data required for use of the AGM Portal (access ID and password) will be sent together with the ad-
mission tickets after due and timely registration. Use of the AGM Portal by a proxy requires that the proxy receives 
the corresponding access data.

The granting of a proxy, its revocation and proof of a proxy granted to an authorised representative or its revoca-
tion vis-à-vis the company may, in accordance with Section 67c AktG, also be transmitted via intermediaries to the 
aforementioned postal address or e-mail address, or electronically via the AGM Portal no later than 19 May 2026, 
24:00 (CEST), or via the SWIFT address below no later than 19 May 2026, 12:00 (CEST) (SWIFT Vote Market Dead-
line), with receipt by the company being decisive:

BIC: CPTGDE5WXXX; instructions only in accordance with ISO 20022; authorisation via SWIFT Relationship  
Management Application (RMA) required.

Even if a proxy is granted, registration and proof of share ownership must still be submitted in due form and on time 
in accordance with the above provisions. Subject to the aforementioned conditions for granting a proxy, this does 
not preclude proxies from being granted after registration and proof of share ownership.

6.	 Procedure for voting by the proxies appointed by the company

The company offers its shareholders the option of authorising voting proxies appointed by the company, who are 
bound by instructions, to exercise their voting rights; these proxies exercise voting rights exclusively on the basis of 
the instructions given by the shareholder and are entitled to grant sub-proxies. The proxy granted to the proxies ap-
pointed by the company, as well as the instructions issued to them, must be in text form (Section 126b BGB). If no 
explicit, or only contradictory or unclear, instructions are issued, the proxies appointed by the company will abstain 
from voting on the relevant resolution items; this also applies to any other motions. If an individual vote is held on 
an agenda item without prior notice before the Annual General Meeting, an instruction given on that agenda item as 

https://www.tag-ag.com/en/investor-relations/general-meeting
https://www.tag-ag.com/en/investor-relations/general-meeting
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a whole shall be deemed to apply correspondingly to each item of the individual vote. The proxies appointed by the 
company do not accept any instructions, either before or during the Annual General Meeting, to make speeches, to 
lodge objections to resolutions of the Annual General Meeting, or to submit questions or motions.

The proxy and instruction form for the company’s voting proxies, together with the corresponding explanations,  
is printed on the admission ticket, which is sent to shareholders after due and timely receipt of registration and 
proof of shareholding by the company. The corresponding forms are also available on the company’s website 
at https://www.tag-ag.com/en/investor-relations/general-meeting.

For organisational reasons, the granting of proxy to the voting proxies appointed by the company, the issuing of 
instructions to them, as well as any amendment or revocation of such proxy or instructions, must be received by 
the company no later than 19 May 2026, 24:00 (CEST), via one of the following channels:

TAG Immobilien AG
c/o meet2vote AG
Marienplatz 1
84347 Pfarrkirchen
Germany

or

by E-Mail: tag-ag@meet2vote.de

Proxies and instructions to the company’s voting proxies may also be issued, amended or revoked from  
29 April 2026 via the AGM Portal at https://www.tag-ag.com/en/investor-relations/general-meeting (see section 
III.4 “Password-protected AGM Portal” above) in accordance with the procedure provided for this purpose, no later 
than 19 May 2026, 24:00 (CEST).

After 19 May 2026, 24:00 (CEST), proxies and instructions to the voting proxies appointed by the company may 
only be granted by shareholders completing the form enclosed with the voting materials and submitting it at the 
admission and exit control desk no later than the opening of voting at the Annual General Meeting.

The granting of proxy to the voting proxies appointed by the company, the issuing of instructions to them, as well 
as any amendment or revocation of such proxy or instructions, may, in accordance with Section 67c AktG, also be 
transmitted via intermediaries to the aforementioned postal address or e-mail address, or via the SWIFT address 
below no later than 19 May 2026, 12:00 (CEST) (SWIFT Vote Market Deadline), with receipt by the company being 
decisive:

BIC: CPTGDE5WXXX; instructions only in accordance with ISO 20022; authorisation via SWIFT Relationship  
Management Application (RMA) required.

Authorisation of the voting proxies appointed by the company does not preclude personal attendance at the An-
nual General Meeting. If, despite already having authorised the proxies appointed by the company, a shareholder 
wishes to attend and exercise their shareholder rights in person or through another proxy, such personal atten-
dance or attendance through another proxy shall be deemed a revocation of the proxy granted to the voting proxies 
appointed by the company.

https://www.tag-ag.com/en/investor-relations/general-meeting
https://www.tag-ag.com/en/investor-relations/general-meeting
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During the Annual General Meeting, proxy and voting instructions to the voting proxies appointed by the company 
may also be issued on site by using the form provided for this purpose on the voting card.

Even where the voting proxies appointed by the company are authorised, registration and proof of share ownership 
must still be submitted in due form and on time in accordance with the above provisions.

7.	 Shareholders’ rights pursuant to Sections 122(2), 126(1), 127, 131(1) AktG

Additions to the agenda at the request of a minority pursuant to Section 122(2) AktG

Shareholders whose shares alone or together amount to one-twentieth of the share capital or a pro-rata amount of 
the share capital of EUR 500,000.00 (equivalent to 500,000 no-par value shares) may, pursuant to Section 122(2) 
AktG, request that items be placed on the agenda and published. Each new item must be accompanied by a state-
ment of reasons or a draft resolution.

Requests for additions must be submitted in writing to the Management Board and must be received by the com-
pany at least 30 days before the date of the Annual General Meeting; in calculating this period, neither the date of 
receipt nor the date of the Annual General Meeting is included. The last possible date of receipt is therefore 19 April 
2026 (24:00 CEST). Requests for additions received after this date will not be taken into account.

The applicants must provide proof that they have held a sufficient number of shares for the duration of the statuto-
ry minimum holding period of at least 90 days prior to the date of receipt of the request and that they will continue 
to hold the shares until the Management Board has decided on the request and, if the request is not granted, also 
until the court has ruled on the request for an addition. Section 121(7) AktG applies accordingly (Sections 122(2), 
122(1) sentence 3, 122(3) AktG and Section 70 AktG).

Additions to the agenda that are required to be published – insofar as they have not already been announced 
with the notice convening the meeting – will be published in the Federal Gazette without undue delay after receipt 
of the request and forwarded for publication to such media as can be assumed to disseminate the information 
throughout the European Union. They will also be published on the company’s website at https://www.tag-ag.com/
en/investor-relations/general-meeting and communicated to the shareholders.

Please send any requests for additions to the following address:

TAG Immobilien AG
- Der Vorstand -
Steckelhörn 5
20457 Hamburg
Germany

Countermotions and election proposals from shareholders pursuant to Sections 126(1) and 127 AktG

Shareholders may submit countermotions to proposals by the Management Board and Supervisory Board on spe-
cific items of the agenda, as well as proposals for the election of auditors or auditors of the sustainability report 
(agenda items 5.1 and 5.2) and for the election of Supervisory Board members (agenda item 6).

Countermotions and election proposals from shareholders that are received by the company via one of the follow-
ing contact options at least 14 days before the date of the Annual General Meeting, i.e. by no later than 5 May 2026, 

https://www.tag-ag.com/en/investor-relations/general-meeting
https://www.tag-ag.com/en/investor-relations/general-meeting
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24:00 (CEST), will be made available on the company’s website at https://www.tag-ag.com/en/investor-relations/
general-meeting in accordance with the requirements of Section 126 AktG (in conjunction with Section 127 AktG, 
where applicable):

TAG Immobilien AG
Investor Relations
Steckelhörn 5
20457 Hamburg
Germany

or

by E-Mail: ir@tag-ag.com

Any comments by the management on the countermotions and election proposals will also be published on the 
company’s website at

https://www.tag-ag.com/en/investor-relations/general-meeting.

We would like to point out that countermotions and election proposals submitted to the company in advance in due 
time will only be considered at the Annual General Meeting if they are put forward orally there. The right of share-
holders entitled to attend the Annual General Meeting to submit countermotions or election proposals on agenda 
items during the meeting, even without prior submission to the company, remains unaffected.

Right to information pursuant to Section 131 AktG

Pursuant to Section 131(1) AktG, the Management Board must, upon request at the Annual General Meeting, pro-
vide each shareholder with information on the company’s affairs to the extent that such information is necessary 
for the proper assessment of an item on the agenda. The duty to provide information also extends to the com- 
pany’s legal and business relations with affiliated companies as well as to the situation of the Group and the com-
panies included in the consolidated financial statements. Requests for information must, as a rule, be made orally 
at the Annual General Meeting.

In accordance with Section 17(2) of the company’s bylaws, the chair of the meeting may appropriately limit share-
holders’ rights to ask questions and to speak in terms of time.

Further explanations of the shareholders’ rights referred to in Section 121(3) sentence 3 no. 3 AktG are available 
on the company’s website at https://www.tag-ag.com/en/investor-relations/general-meeting.

8.	 Documents relating to the Annual General Meeting and information pursuant to Section 124a AktG

The documents to be made available to the Annual General Meeting, as well as further information in accor-
dance with Section 124a AktG, are accessible on the company’s website at https://www.tag-ag.com/en/investor- 
relations/general-meeting  from the time the Annual General Meeting is convened and also during the Annual 
General Meeting.

The documents to be made available are also available for inspection by shareholders at the Annual General  
Meeting itself. 

https://www.tag-ag.com/en/investor-relations/general-meeting
https://www.tag-ag.com/en/investor-relations/general-meeting
https://www.tag-ag.com/en/investor-relations/general-meeting
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IV.	Data protection information for shareholders and shareholder representatives

When shareholders register for the Annual General Meeting and exercise their shareholder rights in relation to the An-
nual General Meeting or grant a proxy, the company collects personal data about the shareholders and/or their proxies 
in order to enable shareholders and their proxies to exercise their rights in relation to the Annual General Meeting. The 
company processes personal data as the controller in compliance with the provisions of the General Data Protection 
Regulation (“GDPR”) and all other applicable laws.

Details on the handling of personal data and on the rights of shareholders and/or their authorised representatives under 
the GDPR are available on the company’s website at https://www.tag-ag.com/en/investor-relations/general-meeting.

Hamburg, April 2026

TAG Immobilien AG
The Management Board

https://www.tag-ag.com/en/investor-relations/general-meeting


Steckelhörn 5
20457 Hamburg
Telefon + 49 40 380 32 - 0
Telefax + 49 40 380 32 - 390
info@tag-ag.com
www.tag-ag.com


