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TAG Highlights H1 2014

u

® Rental income (including commercial) ® Achievements 2014
= EUR 130.5m (125.6m in H1 2013) = Increase of exisiting EUR 200m CB by another EUR 110m %
S
® Rental profit (including commercial) = Purchase of new portfolio in Thuringia/ Saxony with 4,000 units /
EUR 78.2m, NRI yield ca. 10.4% 3

= EUR 107.3m (99.4min H1 2013)
= Disposal of approx. EUR 300m commercial real estate portfolio to
" FFO I of EUR 41.7m Apollo Global Managment affiliate via share deal — TAG still holds a
20% stake
® FFO I per share of EUR 0.32

= |ssuing a Bond of EUR 125m, coupon 3.75%, 6 year term
® Vacancy (excl. properties for sale):

— residential portfolio: 8.7% (8.8% end of 2013)

— Salzgitter region:  17.3% (18.6% end of 2013) ® Achievements 2013
" EPRA NAV of EUR 9.17 per share, fully diluted 9.02 per share = Purchase of 3,000 units in Eastern Germany, NRI yield ca. 12.2%
® LTV of 61.5% (64.8% including convertibles) = Acquistion Chemnitz: 219 Residential Units / EUR 7.7m
® Dividend per share of EUR 0.35 for 2013 = Disposal of single commercial units in Hamburg, Hanover,

Nuremberg, Ahrensburg, Munich, Cologne

= Repurchase/ Cancellation of convertibles in the nominal amount of
EUR 72m

= Issuing a Bond of EUR 200m, coupon 5.125%, 5 year term

= Refinancing of approx. EUR 600m
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TAG Growth Strategy 2009- H1 2014

u

Real estate volume (EURm) Rental revenues (EURmM)

250.9
3,347 1925

GROWTH

2009 2010 2011 2012 2013 H12014

I Residential I cCommercial
2009 2010 2011 2012 2013 H12014

Dividend (EUR Cent)

= TAG has followed an accelerated growth path over the past
four years

— Successful fourfold increase in company size

= TAG is now positioned among the leading players in the
350 50,0 German listed residential sector
0

20,0 25, ’
;____-__-__ = Over the same period, TAG significantly improved its

operating profitability

2011 2012 2013 2014* estimate
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TAG Efficiency 2009-H1 2014

¥ Growth has been a strategic imperative for TAG in order to

u

GROWTH

= achieve economies of scale Adj. EBITDA and FFO margin (including commercial)
= benefit from effects of step-fixed costs relating to administration
and overhead expenses
= become a best in class landlord 48,89 63,2% _65.1% 65.3% 66 0%
. - 44.7% 8N
reduce variable costs . 32 0% 32 506
20,6% '
¥ In parallel TAG has successfully restructured the business over the " 10//
last 4 years (11:206) ¢4.1%)
: '% ' ! ' !
® These effects do not yet account for synergies and efficiency gains
from the TLG Wohnen acquisition planned to fully kick in from 2014 AL AU AU AU U AR ()
onwards o= Adj. EBITDA margin == FO margin
SG&A in EUR per unit (p.a.) Employees per 1,000 units
3,686
®
2,480 e o ©
e 0o 0 [ 3K ®
e o 0 0 e 0o 0 ' 3 [ ®
730 S o JG 5 I\ N\ S )
392 295 35 0 10 7 7
B : -
2009 2010 2011 2012 2013

TAG has arrived at a sustainable profitability level but still has plenty of potential to improve further
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TAG Achievements 2013 — H1 2014

Vacancy reduction per region (in%)*

4.9 o 9.4
8.6 8.8 . :
8.4 4T g
I g b S8 \ - 186 \ 8.7
g2 " Sl - “ 39 —* Ha gg =
o : 85 85 36 —a 8.6
17.3
Hamburg Greater Thuringia/ NRW Salzgitter Residential
region Berlin Saxony region portfolio
W Jan. 2013 M Dec. 2013 Jun. 2014 # Jun. 2014 excl. acquisition Dec. 2013
Net actual rent per region (in EUR/ sqgm)*
5.70

5.19 ey
511 5.09 | VAT
498
493 4.91
4.83
Hamburg Greater Thuringia/ NRW Salzgitter
region Berlin Saxony region
B Jan. 2013 ¥ Dec. 2013 Jun. 2014  Jun. 2014 excl. acquisition Dec. 2013 “Jun. 2014 excl. ,VW-Effect”

*excluding properties for sale

Residential
portfolio

PORTFOLIO

TAG Immobilien AG | H1 figures 2014



TAG Achievements H1 2014

Rental margin pre maintenance (in%) (including commercial)

92.6

89.2

Net actual rent in the residential portfolio (in EUR/ sgm)*

+0.06

3.000 units Improvements
acquired in by active asset
December management

@ 20183 incl.
December acquisition

Q

H1

N

© 2013 excl. 014

December acquisition

*excluding properties for sale

»VW-Effect*

@ H1 2014

TAG’s operational platform has become more efficient and
more effective over the course of 2013

Operational improvements beyond pure corporate cost
efficiencies due to growth strategy:

— Service charge leakage constantly reduced g-o-q due
to vacancy reduction and better service charge
management post TAG taking over new portfolios.

— Central purchasing established.

Important side effect: savings for TAG’s tenants which
allows stronger rental growth

— Non recoverable costs reduced due to similar effects.

More to come in the course of 2014

Rental margin improving steadily as a result

This rental achievements correspond to about 1% organic
growth through the first half 2014 — or 2% on an annualized
basis

u

PORTFOLIO
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TAG Investments H1 2014

Portfolio residential

in EURM 45.665 =
o}
LL
|_
@
o
[a
Overall investments in H1 2014:
= Modernisation/ investments (capitalized): 14.7m
i ' = Maintenance/ repair (charged to P&L): 12.8m
Q12013 Q22013 Q32013 Q42013 Q1-Q4 Q12014 Q22014
2013
® Maintenance ™ Investments = TOTAL EUR: 27.4m
Regional Split
2013 Q12014 Q2 2014 H1 2014
EUR /sgm opex capex Total opex capex Total opex capex Total opex capex Total
Berlin 6.89 4.75 11.64 1.60 2.19 3.79 0.57 1.60 2.17 2.17 3.79 5.96
Hamburg 6.90 1.98 8.88 1.42 1.61 3.04 1.39 3.01 4.39 2.81 4.62 7.43
NRW 10.61 2.06 12.67 3.12 0.49 3.58 1.72 0.69 2.45 4.84 1.18 6.03
Salzgitter 8.24 9.13 17.37 1.87 2.44 4.31 3.01 1.99 5.01 4.88 4.43 9.32
Saxony/Thuringia 4.81 4.62 9.43 0.84 1.75 2.59 1.19 0.93 2.13 2.03 2.68 4.72
Residential 6.39 4.67 11.06 1.36 1.83 3.19 1.37 1.52 2.90 2.73 3.35 6.09
Commercial 4.97 2.14 7.11 1.88 0.41 2.29 1.45 0.27 1.72 3.33 0.68 4.01
TAG in TOTAL 6.25 4.48 10.72 1.40 1.73 3.13 141 1.50 2.90 2.81 3.23 6.03
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TAG FFO FY 2013' Hl 2014 (including commercial)

in EURm H1 2013 2013 Total Q12014 Q22014 H1 2014
EBT (incl. discontinued operations) 25.0 23.1 9.7 13.8 235 g
Adjustments |
valuation result 0.4 16.9 -2.0 -4.9 -6.9
deconsolidation commercial portfolio - - | ol -1.0 | -1.0 "
depreciation o) 2.3 0.6 0.6 1.3
impairment losses on receivables and inventories 3.1 17.4 | 7.4 1.9 9.3
non-cash financial expenses/one off’s refinancing | 1:6 9.2 | 3.5 | 8.1 11.6
one off’s personnel-costs and project costs - — | 1.0 2.4 3.1 |
sales result 0.4 02| 04| 04 08
FFO I 31.5 68.1 20.7 21.0 a1.7
excl. CAPEX -7.6 -20.0 -7.9 | 68 | -14.7
AFFO 23.9 48.1 12.8 14.2 27.0
- FFO I plus liquidity from sales 47.6 52.9 | 3.6 4.0 7.6
FFO II 79.1 121.0 24.3 25.0 49.3
FFO | per share in EUR 0.24 0.52 0.16 0.16 0.32
. AFFO per share in EUR 0.18 0.37 0.10 | 0.1 0.21
FFO Il per share in EUR 0.61 0.92 0.18 0.19 0.38
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TAG FFO Guidance 2014

@]
L
L
in EUR m
Sales
+4 Growth &
vacancy
reduction
Synergies
+9 Vacancy
cost
reduction
Interest
cost
savings
— | I
— FFO 12013 FFO 12014 E—

® The interest cost savings stem from refinancing that have already been effected in 2013.

® The synergies are basically the management contract fees for TAG Wohnen which TAG had to pay in 2013, this contract has
been cancelled with effect of year-end 2013. Furthermore we expect savings of EUR 1m through centralized purchasing.

® Vacancy cost reductions result from various service charge reductions that TAG has achieved in general for its tenants.
However, regarding vacant space, TAG itself benefits from these measures.

® The rental growth and vacancy reduction levels assumed for this forecast are less than the current run rate for both.
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TAG Portfolio In total H1 2014

¥ TAG has its focus on 5 regions in Germany

Hamburg region ] = ] L]
L]
(mLl
Hamburg ]
Salzgitter region DD :
] Berlin ;
a0 ] Greater Berlin
] Salzgitter ] | Cottbus
= ]
North Rhine-  Dusseldorf
Westphalia ] O D% Leipzig [ o
region - Colagne o Gera %}D@Dresden g:;g:gla/
H Ll u i Ny Chemnitz
Mannheim
Nuremberg
SR Munich
4 [] TAG residential

TAG commercial

® Most of the portfolio is in good urban locations and growth

regions, promising continued stable rental income and value
creation

o
_
O
LL
|_
o
o
o

® TAG offers attractive housing at affordable prices

® The commercial portfolio sold via share deal in March 2014

Portfolio at 06/30/2014 (Residential and COmmerTcg;?)l |
| Units 70,556 |
: Rentable area in sgm 4,337,236 |
Real estate volume in TEUR 3,347,502
Net actual rent in EUR/m? | 5,16
Vacancy in % 9.40 |
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TAG Portfolio residential - Top 20 cities H1 2014

IFRS Recent lettings o net
book value  Book value lowest — highest rent actual rent
City Region Units TEUR EUR/sqm EUR/sqm EUR/sqm
Salzgitter Salzgitter 8,741 315,703 591 2.20+——%6.40 ' 4.82
Gera Thuringia/Saxony ' 7,117 275,145 644 4.05%+—u .57 4.47
Erfurt Thuringia/Saxony = 5,658 264,808 818 2.45 7.81 » 5.15
Berlin (City) Greater Berlin 5,401 311,595 927 4.48= #9.10 _ 5.43
Dresden Thuringia/Saxony = 3,077 217,748 1,060 5.00%———m=7.80 5.85
Ddbeln Thuringia/Saxony = 2,250 63,844 505 | 3.88 6.83 ' 4.29
Nauen Greater Berlin | 1,752 83,333 780 3.64%—=—=(.73 4.90
Chemnitz Thuringia/Saxony = 1,627 | 67,958 689 3.06%———=6.11 . 4.93
Merseburg Thuringia/Saxony = 1,439 56,240 692 420 ¢—=—=a7 50 5.03
Rostock Hamburg region | 1,390 67,455 792 4.50%——=8.50 _ 5.43
Leipzig Thuringia/Saxony 1,225 77,373 962 3.63 8.01 5.48
Strausberg Greater Berlin 1,192 55,569 791 4. 75ws—a7 21 A 5.11
'Bestensee Greater Berlin = 1,151 52,943 743 4.68w—a7 .22 4.94
Elmshorn Hamburg region 1,096 60,772 887 4.958—=—=%Q20 _ 5.62
Eberswalde Greater Berlin | 1,068 38,437 642 3.3g #=—s—a7.22 4.39
Stralsund Hamburg region 932 50,740 904 4.50%——=6.50 _ 512
Delmenhorst Hamburg region 903 32,876 681 5.50 === 5,00 4.99
Schwerin Hamburg region | 794 34,290 692 | 3.68 6.99 A 4.71
‘Hamburg Hamburg region 719 60,637 1,411 5.08= =11.02 7.67
Dessau Thuringia/ Saxony 712 21,194 531 3.99 =——=u 520 4.71

PORTFOLIO
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TAG Portfolio residential - H1 2014 by region

—
w

Vacancy Return on o

exclu- Main- target rent o)

ding pro- Net tenance thereof p.a.at T

perties Net actual Inplace/ costs ,Capex“ IFRS book | o

Floor area Vacancy forsale  actual EUR/ targetrent Book value EUR/ EUR/ value | o
Region Units sqm % % TEUR p.a. sqm TEUR p.a. TEUR sqm sqm %
Residential | | ‘ 1 * » | :
portfolio™ 170,065 4,273,899  9.25 8.74 235357| 506 | 255608 3,180,634 6.09 3.35 8.0/
Thuringia/ | | ‘ | ‘ |
SNy 132,053| 1,932,412 993 8.80 102,621 491 111,745 137625  4.72|  2.68 8.1
: 1 ‘ 1 | | |
Greater Berlin | 13,5645 828,965 |  4.82 458| 48,553 5.13 50,607 | 672,248 5.96 379 7.5
Hamburg region | 11,389 | 689,215} 815 ~ 8.48| 39638 522 42,700 540,491 7.43| 4.62 7.9
Salzgitter region | 9,200 564,567 | 17.28| 1728 27,574| 492 32891 362510, 082 443 9.1
NRW | 3878 258,751| 3.79| 364 16971 568 17,665| 229,127| 6.03 118 7.7

*As of 30 June 2014 according to book value
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TAG Acquisitions 2013

Chemnitz
¥ Units 219 ¥ Closing Q3 2014 "
P
o)
® Floor area in sgm 13,271 =
2
" Net rental EUR/sgm 4.60 ey = o
W0 T Ty | A I I i Q
® Vacancy 6.9% = “l ”“ lﬂ '
" Purchase price EURm (net) 7.7 T
" Multiple 9.6x
" NRIlyield 10.4%
Eastern Germany
_ ¥ Closing
® Units (thereof for sale) 2,860 (~340)
® Floor area in sgm 170,000 — Q42013 (EUR 54m)
" Net rental EUR/sqm 5.24 — Q12014 (EUR 16.5m)
"V 12.6% .
acancy 6% TOP FIVE by units
® Purchase price EURm (net) 70.5 = Chemnitz 634
" Net actual rent p.a. EUR m 8.6 " Bad Késen 427
= Cottbus 412
® Asset Deal/ Seller Diverse = Sangerhausen 410
= Rostock 162
" Multiple 8.1
= Sum 2,045 .
" NRI yield 12.2% = 9 of total 72% Bad Kosen
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TAG Acquisition 2014

Thuringia/ Saxony TOP FIVE by units
® Units (thereof for sale) 3,985 (~340) " Hermsdorf 1,483 2
= Jena 525 ,C:)
® Floor area in sgm 236,000 = Weimar 436 %)
= Erfurt 314 o
® Net rental EUR/sgm 5.24 = Chemnitz 233 Q
® Vacancy 10.7% = Sum 2991
® Purchase price EURm (net) 120.5 " %oftotal 5%
" Net actual rent p.a. EUR m 12.4 ¥ Multiple 9(-)6
= NRI yield 10.4%
® Closing

= H1 2014 (4%)

= Q32014 (96%)

Qua“ty Weimar

" 80% Prefabricated buildings ® Refurbished in total: 2000

" 20% Settlement buildings " Year of construction: 1970/1980

Weimar
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TAG Sales 2014

® Disposal of TAG Gewerbeimmobilien GmbH end of March 2014
= Share deal, Closing H1 2014, TAG keeps 20% stake
= Approx. 270,000 sgm of the TAG commercial portfolio

= Deconsolidation of approx. EUR 297m real estate volume and
EUR 167m loans

= nettarget rent of EUR 20m p.a.
= LTV deleverage impact on TAG side approx. —1.5%

= FFO reduction EUR approx. 8m p.a.

® Value optimizing strategy

— Improve operating profitability

— Improve the FFO yield

— Reinvestments in portfolio with higher initial returns

— Allocation of capital under careful consideration of risk and opportunity

" TAG disposal targets

— Portfolio in non focused regions
— Opportunistic sales at high prices — mainly responding to unsolicited bids

¥ Commercial Units

= Closing 2014/ 2015/ 2016
— Cologne, Oldenburg, Cloister

— Munich, Hofmannstrafie,
St.- Martin- StralRe

n
L
4
<
n

¥ Residential Units per region:
= Berlin: 65
= Thuringia/ Saxony: 48

= Hamburg: 8
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TAG Group financials (IFRS)

Consolidated balance sheet (in EURm)

4000 3,763
3600

3200
2800
2400
2000
1600
1200

800

400

Assets

B Non-current assets

[ Current assets

12/31/2013
3,763
3,581 1,127
106
197
2,087
Liabilities
B Equity
Convertibles
B Bond

[l Non-current liabilities

B Current liabilities

4000

3600

3200

2800

2400

2000

1600

1200

800

400

3,686

Assets

06/30/2014

3,360

326

3,686

Liabilities

1,100

107
435

1,885

159

0
-
<
O
z
<
Z
LL
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TAG Group financials (IFRS)

Profit & loss (in EUR m) including commercial

n
-
<
O
Total Change
in TEUR 012013 022013 Q32013 042013 2013 Q12014 Q22014 Q1/14-02/14
Rental income 632 | 624 625| 630| 2510 651| 663 b | hotmageiioy fxaatioRcommenl
— ~ » i i i T = portfolio end of may
Expenses for the provision of property management | -186| -126 -12.4 -134 | -51.9 -11.2 120 0.8 —
Net rental income . 406 408 501 406 19001 540 533 -0.6 L Higher costs of maintenance/ repair
Margin 785 799 80 788 793 829 816 1.2 as well as higher non recoverable costs
Net revenues from sales ' 05 09 0.2 | 0.0 02| 04 | 04 | 0.0
Net income from the provisions of property management | 06 | 0.9 0.3 05 2.3 0.4 0.8 | 04 : =
Other operating income 19 17 3.0 49 115 18 35 At L | i IntTe Romdechiisalidation
| ‘ ! - - ‘ of commercial portfolio in Q2
Net fair value gains and losses -0.1 -0.3 4.2 -19.7 -15.9 2.0 49 2.8
Gross profit 52.4 51.3 57.8 354 1968 57.7 62.1 4.4 L Fair value gains solely from Eastern Germany
portfolio (Dec. acquisition)
- Personnel expenses _ -1.2 | -7.6 -76 | 71| 205 -8.0 85 -0.4 :
Depreciation 0.5 -0.6 -0.6 06| -22 -06 -0.6 0.0
Impaiment losses on receivables and inventories -1.2 -1.9 -5.3 -9.0 -17.4 -7.4 -1.9 5.5 —— EUR 5.7 m depreciation Polares MBO in Q1
Other operating expenses -4.4 -4.5 -5.3 -5.9 -20.1 -53 -5.9 -0.6
EBIT 39.0 36.8 39.0 128 127.6 36.4 45.2 8.9
- | Declining financial result because of non-
Net financial result -25.7 -25.1 -25.5 -28.3  -104.5 -26.6 31.4 -4.8 ™ cash one-off expenses from derivatives
EBT 13.3 BT 13.5 -15.5 23.1 9.7 13.8 4.1 :
FFO 15.1 16.4 171 19.6 68.1 20.7 21.0 0.3
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TAG Financial structure

TAG has a solid financing structure and its growing scale decrease financing costs even further

Debt maturity profile as of 12/31/2013

Debt maturity profile as of 06/30/2014*

200

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023>2023

B Rank deht B convertihles ® Bond

2014 2016 2018 2020 2022 >2023

B Bank debt B Convertibles ® Bond

Optimization potential

* including commercial

average 2.45%.

= Diversified pool of 39 lending banks including several smaller banks and insurance companies securing TAG’s long-term credit profile

= Successful refinancing of more than EUR 600m in 2013 resulting within two quarters in a decrease of 41bps to 3.70% interest rate for bank debt and

further improved maturity profile by 1 year to nearly 10 years average maturity

= At TAG Wohnen we have refinanced EUR 290m in 2013 and further rolled over debt of EUR 51m leading to an overall debt value of EUR 341m at

TAG Immobilien AG | H1 figures 2014
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TAG Valuation — NAV

¥ EPRA NAV - Diluted NAV

in EUR/share

in EUR/share
||
001
Changes in
Profit derivatives
H1 2014
Dividend Revalutation
investment
properties
—/
—
—
EPRA NAV
12/31/2013

Dilution effects:

® The repurchase of convertible bonds decreased

the potential dilution by approx. EUR 12.3m TAG

shares

" From 2013 on the dilution effect has been reduced
from EUR 0.47 to EUR 0.15in H1 2014

Changes in 9.17
def. taxes

EPRA NAV
06/30/2014

O}
=
O
P
<
<
L
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TAG Valuation by CBRE 2013

Portfolio residential

0

<

@)

Z

2012 2013 Assumptions/drivers 2012 2013 Z

LL
Fair Value per sgm EUR 760 EUR 740 Cap rate (%) 5.48 5.52
Multiple (current rent) 14.2x 13.5x Discount rate (%) 6.18 6.16
Administrative costs (EUR/unit) 201 205
Current maintenance (EUR/sgm) 7.9 7.7
Reletting costs (EUR/sgm) 38 39
Structural vacancy (%) 4.61 3.79

The complete residential portfolio is appraised by CBRE using the DCF-method (Discounted Cash Flow Method).

Re-valuation for IFRS-purposes is generally performed annually at September 30,

The Fair Value (according to the Net-Valuation principle) is determined after deducting 7-8% transaction costs including real estate

transfer tax of a hypothetical buyer from CBRE’s Gross Capital Value — this is applied for:

= For the complete commercial portfolio
= Residential assets, which are held for sale or as inventories under the criteria “asset deal” market

For the remaining residential portfolio, for which TAG has a long-lasting hold-strategy and which are categorized as “share deal” market

still 0.2% transaction costs are deducted.
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TAG Stock market data H1 2014

" High/Low (Jan/June 2014) EUR 9.65/ EUR 8.52 Shareholderstructure as of 06/30/2014
® Number of shares 131.312m Ruffer LLF, UK* =
12% Flossbach von Storch Invest S.A., <
¥ Market capitalisation EUR 1.169.992 i fsormi:y SCAV"L” U E
% Sun Life Financial Inc., i L
[a)
" Stock indices MDAX/EPRA 0
10% VBL, GER* o
® Free Float * 100% %
(9)]

* Deutsche Bdrse definition including institutional investors 5% Helaba Invest Kapitalaniagegeselischaft mbH, GER*

Taube Hodson Stonex Partners LLP, UK*

5% Universal Investment GmbH, GER*

% MFS International Value Fund, USA*
3% BlackRock Group Limited, USA*
30% Free Float

Share/m

in %

120

110

100

90

— TAG share — MDAX
— EPRA/NAREIT Europe Index
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TAG Outlook - Value enhancing asset management

Focus on residential property segment Continuously work the existing portfolio

" Dispose of the entirely commercial properties in " Increase rents — rental growth 1% in H1 2014
March 2014 — TAG still owns a 20% stake

h'4
o
o
-
-
2
o

= Reversionary rent potential vs. in-place rent/sqgm
® Focused and disciplined acquisition strategy of
residential portfolios leveraging the key strengths ® Reducing rental expenses by active costs management
of TAG
= energy costs, waste disposal and janatory services

" Decrease vacancy

= Normalisation process in areas of high vacancy, i.e. SZ region:
from 21.5% in January 2013 to 17.3% in June 2014

Address demand of underserviced tenants Capitalize on market arbitrage

® Young families ¥ Capture market windows to sell mature properties at
) premium prices, e.g. Central Berlin
— Merge smaller units to create larger ones
= Elderly living " Redeploy capital to acquire portfolios with significantly
stronger cash flow profile
— Comprehensive concept offering benefits and o o
additional comfort to senior peop|e = Berlin yleldlng 5.5% vs. e.g. Erfurt y|6|d|ng 9.0%

= Generate more distributable cash
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TAG Outlook — Guidance 2014 - 2015

Dividend (EUR) FFO | (EURmM)

*estimate *estimate

0,50" 90.0

X
®)
@]
—
l—
2
@)
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TAG Management Board

Rolf Elgeti, CEO Claudia Hoyer, COO from July 2012 onwards

" TAG Immobilien AG, Management Board (since July 2009), ® DKBI Management Board (since July 2010)
Supervisory Board from 2008

® 10 years in successive positions at Deutsche Kreditbank AG

x
a
Z
i
o
o
<

¥ Setting up and management of various German real estate
investment funds (since 2003)

® UBS Warburg, Commerzbank, ABN Amro: (chief) equity strategist,
London (1999 — 2007)

Martin Thiel, CFO from April 2014 onwards Dr. Harboe Vaagt, CLO
" Public auditor, tax advisor, CPA, CVA ® Management Board since April 2011 in TAG Immobilien AG
® >10 years in successive positions in auditing and advisory services ® Head of Legal Department of TAG for over 12 years

for listed real estate companies

Supervisory Board

® Lothar Lanz, Chairman of the Supervisory Board (since 2013), ® Employee representative:

= Dr. Philipp Wagner (since 2013) = Wencke Rockendorf (since 2010),

= Andrea Mackler (since 2010)
® Dr. Hans- Jirgen Ahlbrecht (since 2014)

® Dr. Ingo- Hans Holz (since 2014)
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East Germany is catching up...
...making it an attractive investment region for TAG

X
. . . . [
GDP growth per employee (1991-2009) Disposable income growth per Residential market rents z
household (1991-2008) (€ per sqm per month) o
<
West Germany " +37%
" West G " 449 44 HEEE 8.2
es erman + .
East Germany +149% y(z) ° Berlin | 3.6 W 6.6
East Germany +91% 42 EEEEE 8.0
\ Leipzig | 4.0 mmm 6.7
. 5.0 mmmm 7.8
Convergence ratio
. Dresden 4 mm 6.
2009® Convergence ratio 78.3% 44 6.3
2008®) 35 s 7.0
Chemnitz | 3.5 mmm 6.0
Source: Federal statistical office. Source: Federal statistical office. 3.5 7.2
Halle | 3.2 mmmmm 6.8
Momentum of Top 10 cities in East Germany® 4.6 R 6.2
Magdeburg | 3.5 H 4.1
TAG 46 WEEm 7.3
Population Change Unemployment Relative change  exposure Units in %of Erfurt 4.6 W 6.5
Rank City (2011) (2011 vs. 2009) rate 2011 (2011vs.2008)  in units © total © 6.0 N 85
1 Berlin 3,501,872 +20% A 13.3% -52% N 5,403 7.7% R K -
2 Leip4g 531,809  +32% A 13.0% -185% 4 1,226 1.8% ostoc 5.5 1 60
3 Dresden 529,781 +4.0% A 10.0% -13.0% 4 2,964 4.3% 41 HEEE /5
4 Chemnitz 243,173 +1.1% - 11.5% -148% I 1,532 2.2% Potsdam 37 W 65
5 Halle 233,705 +09% - 121% -231% 310 0.4% . :
6  Magdeburg 232,364  +12% - 116% -164% 4 469 0.7% 6.5 W 85
7 Erfurt 206,384  +17% - 102% -186% 5,555 7.9% Jena 4.8 W 7.0
8 Rostock 204,260 +24% A 13.1% -46% N 1,390 1.9%
9 Potsdam 158,902 +3.7% A 7.9% -6.3% N 189 0.3% I 2008 M 2012
10 Jena 105,463 +20% A2 7.1% -21.1% 4 - - Source: IVD Wohnpreisspiegel 2008/2009 and
2012/2013. TLG Immobilienmarkt
Ostdeutschland 2012 and 2010.
Source: Destatis; TLG Immobilienmarkt Ostdeutschland 2012 and 2010.
1) Excluding Berlin.
) Including Berlin.
3) Convergence ratio calculated as East Germany indicator level divided by West Germany indicator level; expressed in %.
(4) By size of population.

(5) TAG portoflio residential as of December 2013. TAG Immobilien AG | H1 figures 2014



TAG Acquisitions 2011 - 2014

Budgeted
Purchase Annualised rental income Impact on
price incl. net actual Initial yield Appraised per 1,000 EUR HNAY per x
Acquisition Number of ancillary costs Price per rentin EUR (gross on pp value in EUR of appraised share in %

Portfolio date Units in EUR m sqm sqm m incl. ac) Multiple m value Cent H_J
Colonia 15-Feb-2011 18,583 71B8.7 1,162,749 B16 57.0 8.0% 126 789.4 50 81 %Z
harzahn 1-Jun-2011 B12 252 43,591 579 23 9.1% 1.0 280 549 5
Hellersdorf 30-Sep-2011 451 18.7 26,521 B3 1.7 9.3% 10.7 27 L&t ] 3]
Dresden 30-Sep-2011 156 77 11,427 674 0.6 7.9% 126 8.8 a4 2
Morther Germany, Saxony 1-Mow-2011 3,343 1511 208 257 725 13.7 9.1% 1.0 163.0 61 17
Eberswalde 1-Jan-2012 1,065 30.3 58811 506 249 9.5% 10.6 35.1 2]
Chernitz H-dan-2012 429 238 32,217 737 1.8 7.6% 13.2 248 5]
TAG Potsdam I-Mar-2012 25023 9800 1,484,000 B47 7248 7.6% 13.2 1.054.0 56 ar
Erfurt -Dec-2012 360 220 35956 506 28 9.5% 10.5 328 72 3
TAG Wohnen 31-Dec-2012 11,350 471.1 711 561 BR2 426 9.1% 1.0 47049 2] 76
Chernnitz-Helbersdorf H-Aug-2013 224 8.1 13,274 613 0.7 g.8% 1.4 g6 5] 0.4
Eastermn Germany 19-Dec-2013 2923 782 171,730 435 8.7 11.5% 8.7 924 74 13
Thuringia/ Saxony 4-Feb-2014 4011 1281 236 262 542 126 9.8% 10.2 147.4 5] 15
Total 68,848 2,645 4,197,916 630 2203 8.3% 12.0 2,981.7 a7 325

TAG Immobilien AG | H1 figures 2014
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